MACH CONFERENCES AND EVENTS PRIVATE LIMITED.

Regd. Off.: 2685/8 CHUNNA MANDI NEW DELHI New Delhi DL 110055 IN
CIN: U74110DL2004PTC126130, Email Id.: accounts@machconferences.com,

To
The Member(s)

BOARD’S REPORT

Your Directors have pleasure in presenting the Board’s Report together with the Audited Statement of
accounts for the financial year ended 31% March, 2022.

1. FINANCIAL RESULTS

The Company’s financial performance, for the year ended 31* March, 2022 is summarized below:

Particulars Financial Year Ending on 31 | Financial Year Ending on 31*
March, 2022 March, 2021
(INR) (INR)

Total Income 238388113.89 52093214.66
Less: Total Expenditure 259406798.05 79854485.72
Profit before tax (20861398.31) (27761271.06)
Less: Tax expenses:
Current Tax 0 0
Deferred Tax 5202023 (299939)
Excess/Short provisions
relating earlier year tax 0 0
Profit after tax (26063421.31) (27461332.06)

2. SHARE CAPITAL

During the year, there was no change in the Company’s Authorized, Issued, Subscribed and Paid-up

equity share capital.

3. DIVIDEND

In view of funds requirement for future prospects, your Directors regret their inability to recommend
dividend on Equity Shares of the Company for financial year ended 31st March, 2022.

4. RESERVES

The company has not transferred any amount to General Reserve for the financial year ended 31*

March, 2022.

S. NAMES OF COMPANIES

WHICH HAVE BECOME OR CEASED TO BE ITS

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR

During the financial year ended 31st March, 2022, no entity became or ceased to be the Subsidiary,
Joint Venture or Associate of the Company.
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8.
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STATUTORY AUDITORS OF THE COMPANY

In terms of the provisions of Section 139 of the Companies Act, 2013 and Companies (Audit and
Auditors) Rules, 2014, M/s. GULATI SANDEEP & CO., Chartered Accountants, (FRN: 0008694N),
were appointed as the Statutory Auditors of the Company by the shareholders till the conclusion of
the Annual General Meeting of the Company to be held in the year 2025, subject to ratification of
their appointment at every AGM, if so required under the Act.

M/s. GULATI SANDEEP & CO., have submitted a certificate confirming that their appointment is in
accordance with Section 139 read with Section 141 of the Act.

There were no qualifications, reservations or adverse remarks made by the Statutory Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

STATUTORY AUDITOR’S REPORT

There are no qualifications, reservation or adverse remarks in the Auditors’ Report of the Company
for the Financial Year ended March 31, 2022.

FRAUD REPORTING

During the year under review, no instances of fraud were reported by the Statutory Auditors of the
Company.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

In compliance of Section 173 of the Companies Act, 2013, the Company held 10 Board Meetings
during the year and has complied with the applicable provisions of the Companies Act, 2013.

Particulars Name of Directors of the Company
Date of Board Meetings Mr. AMIT BHATIA | Ms. LAVEENA BHATIA
17" June, 2021 Yes Yes
06 July, 2021 Yes Yes
30" July, 2021 Yes Yes
16" August, 2021 Yes Yes
06" September, 2021 Yes Yes
20" September 2021 Yes Yes
15" November, 2021 Yes Yes
29 October, 2021 Yes Yes
30" December, 2021 Yes Yes
07" February, 2022 Yes Yes
Total No. of Board Meetings attended 10/10 10/10

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
OF THE COMPANIES ACT, 2013

There were loans, Guarantees or Investment u/s 186 of the Companies Act, 2013 during the year
ended March 31st, 2022 which constitute part of the financial statement which is annexed herewith

the Boards report.
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12.
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15.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The details of related party transaction are given in the notes to financial statements and the
transactions are on arm’s length basis and the form AOC-2 is not applicable.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Pursuant to the provisions of Section 149(4) of the Companies Act, 2013 (“the Act™) read with
relevant rules notified thereunder, the Company is not required to appoint Independent Directors and
Key Managerial Person in the Company.

During the year under review, there was no change in the composition of Board of Directors of the
Company.

DEPOSITS

The Company has neither invited nor accepted any deposits from the public during the financial year
ended March 31st, 2022. There is no unclaimed or unpaid deposit lying with the Company.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO DURING THE FINANCIAL YEAR

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo
are as follows:

a. CONSERVATION OF ENERGY

In view of the nature of the activities carried out by the Company, the disclosure of particulars
with respect to conservation of energy pursuant to Section 134(3)(m) of the Companies Act,
2013, is not applicable to the Company. However the Company has made best effort and adopted
all relevant measures for conservation of energy.

b. TECHNOLOGY ABSORPTION
In view of the nature of the activities carried out by the Company, the disclosure of particulars
with respect to technology absorption pursuant to Section 134(3) (m) of the Companies Act,
2013, is not applicable for the current period.

¢. FOREIGN EXCHANGE EARNINGS AND OUTGO
There were no foreign exchange earnings and outgo during the financial year ended March 31,
2022.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

There was change in the nature of business of the Company during the financial year ended March
31st, 2022 and the necessary compliances has also been complied as per the Companies Act, 2013

and the rules made thereunder.



Further, note that the Company has received the Certificate of Registration of the Special Resolution
confirming Alteration of Object Clause(s) from Registrar of Companies, Delhi on 07" February,
2022 .

16. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the provisions of sub section 5 of the section 134 of the Companies Act, 2013, your
directors confirm that:

a)

b)

d)

e)

that in the preparation of the annual accounts for the year ended March 31%, 2022, the applicable
accounting standards have been followed along with proper explanation relating to material
departures;

that accounting policies as mentioned in the Notes to the Financial Statements have been selected
and applied consistently and made judgments and estimates have been made that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the Company as at March
31%, 2022 and of the profit of the Company for the year ended on that date;

that proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

that the annual financial statements have been prepared on a going concern basis;

that system to ensure compliance with the provisions of all applicable laws were in place and
were adequate and operating effectively.

17. MATERIAL CHANGES AND COMMITMENTS, IF ANY., AFFECTING THE POSITION OF
THE COMPANY

18.

19.

There are no material changes and commitments affecting the financial position of the Company
between the end of the financial year of the Company to which the financial statements relate and the
date of Board’s Report.

RISK MANAGEMENT POLICY

Your Company has a Risk Management Framework in place to identify the risks associated with the
business of the Company. However, the Company has not come across any element of risk which
may threaten the existence of the Company.

INTERNAL CONTROL SYSTEMS

The Internal Financial Controls with reference to financial statements as designed and implemented by
the Company are adequate. During the year under review, no material or serious observation has been
received from the Statutory Auditors and the Internal Auditors of the Company on the inefficiency or
inadequacy of such controls



20.

21.

22.

23.

SIGNIFICANT AND MATERIAL ORDERS

There are no significant and material order passed by the regulators or courts or tribunals impacting
the going concern status and Company’s operations in future.

PREVENTION OF SEXUAL HARASSMENT

There is no woman employee in the Company, The provisions of the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013 are not applicable to the Company.

REMUNERATION TO EMPLOYEES

There are no employees during the year under review whose particulars are required to be provided in
terms of provisions of Section 197 of the Companies Act, 2013 read with Rule 5 of Companies
(Appointment and Remuneration) Rules, 2014. Therefore, the information required to be furnished
under the said provisions is not applicable to the Company.

ACKNOWLEDGMENT

The Directors gratefully acknowledge all stakeholders of the Company viz. financial institutions,
Government Authorities, customers, members, dealers, vendors, banks and other business partners for
the excellent support received from them during the financial year. The Directors place on record
their sincere appreciation to all employees, executives, staff and workers of the Company for their
unstinted commitment and continued contribution to the Company.
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DIRECTOR
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Date: 06/09/2022
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f/s. GULATI SANDEEP & CO.

-hartered Accountants

Independent Auditor’s Report

To the Members of MACH CONFERENCES AND EVENTS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of MACH CONFERENCES AND EVENTS PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2022, and
the statement of Profit and Loss and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2022, its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw your attention to the financial results which explain the uncertainties and the
management’s assessment of the financial impact due to the lockdowns and other
restrictions and conditions related to the COVID-19 pandemic situation, for which a definite
assessment of the impact in the subsequent period is highly dependent upon circumstances

as they evolve. "
)



Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexure to Board’s Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management For Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. That Board of Directors are also responsible for overseeing the Company’s

financial reporting process.
\\\/



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

The procedures that we conducted and were required to be conducted form part of
this report as.

Appendix 1

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (A'uditor's Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on
31st March, 2022 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act.

=



f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting;

g) With respect to the other matters to be included in the Auditor’s report in
accordance with the requirements of Sec 197(16) of the Act as amended, we
report that Section 197 is not applicable to a private company.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For M/s. GULATI SANDEEP & CO.
Chartered Accountants

FRN: oocssm
\/ Ns

Place: DELHI . pELHE / HARI SINGH

Date : 06/09/2022 el (PARTNER )

UDIN:22094782BAAUAH5822
Membership No. 094782



The Annexure referred to in paragraph 1 of Our Report

The Annexure A referred to in paragraph 1 of Our Report of even date to the
members of MACH CONFERENCE AND EVENTS PRIVATE LIMITED on the accounts of
the Company for the year ended 31st March 2021

On the basis of such checks, as, we considered appropriate and, according to the
information and explanations given to us during the course of our audit, we report that:

Vi.

a. The company has maintained proper records showing full particulars,
including quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed
on such verification.

c. The company does not have any immovable properties..

The company does not have inventory. Hence the provisions of clause (ii) of the
order are not applicable to the company.

The Company has not granted, during the year, any loans, secured or unsecured, to
Companies, firms or other parties covered in the register maintained under Section
189 of the Act

According to the information and explanations given to us, the Company has not
given any loans, purchased investment, given guarantees and security to the parties
covered under section 185 or 188 during the year. Therefore, the provision of clause
3(iv) is not applicable to the Company.

The company has not accepted any deposits from the public covered under sections
73 to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013.



Vii.

viii.

Xi.

Xii.

a. According to the records of the company, undisputed statutory dues
including Provident Fund, Investor Education and Protection Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty,
Excise Duty, value added tax, cess and any other statutory dues to the extent
applicable, have generally been regularly deposited with the appropriate
authorities. According to the information and explanations given to us there
were no outstanding statutory dues as on 31st of March, 2022 for a period of
more than six months from the date they became payable.

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

According to the information and explanations given to us by the company, we are of
the opinion that, the Company has not defaulted in repayment of dues to a financial
institution, bank, Government or debenture holders, as applicable to the company.

In our opinion, and according to the information and explanations given to us, the
Company has not raised any money by way of initial public offer or further public
offer (Including Debt instruments). There were no borrowings in the nature of term
loans outstanding at the beginning of the year or at the end of the year

During the course of our examination of the books and records of the Company
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have, neither,
come across any instance of fraud by the Company, or, any fraud on the company by
its officers or employees, noticed or reported during the year, nor, have we been
informed of such case by the management.

The company is a private limited company. Hence the provisions of clause 3(xi) of
the order are not applicable to the company.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not
applicable to the company.
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xiii.  According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc.
as required by the applicable accounting standards.

Xiv.  According to the records of the company examined by us, the company has not made
any private placement of shares or fully or partially convertible debentures during
the year under review, so no comment is required to be made in respect of matters
specified in clause (xiv) of order.

xv. In our opinion, and according to the information and explanations given to us, the
Company has not entered into any non-cash transaction with directors, or, persons
connected with them.

xvi. In our opinion, and according to the information and explanations given to us, the
Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

For M/s. GULATI SANDEEP & CO.
Chartered Accountants

FRN: 008694N
= Wy
Place:-DELHI [ W22 V.l HARISINGH

Date : 06/09/2022 W oaw /£ (PARTNER)
UDIN:22094782BAAUAH5822 NS
Membership No. 094782



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Ker India Tours Private
Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MACH
CONFERENCE AND EVENTS PRIVATE LIMITED (“the Company”) as of March 31, 2022 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. . /ﬂ



Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

iy



Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M/s. GULATI SANDEEP & CO.
Chartered Accountants

FFN: 008694N
Place:-DELHI 3 | “/ HARI SINGH
Date : 06/09/2022 el (PARTNER)

UDIN:22094782BAAUAHS5822
Membership 094782
No.



“Appendix-1” TO THE INDEPENDENT AUDITOR’S REPORT

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the interim condensed standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue
as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant.ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s



report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

For M/s. GULAT!I SANDEEP & CO.
Chartered Accountants
FRN: 008694N

L

Place:-DELHI “\rreooesam # 1 HARI SINGH
Date : 06/09/2022 A &/ (PARTNER)
UDIN: 22094782BAAUAH5822 o Accs™

‘ Membership No. 094782
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MACH CONFERENCES AND EVENTS PRIVATE LIMITED
2685/8, CHUNNA MANDI, PAHARGANJ, PAHARGANJ-110055

CIN : U63040DL2004PTC126130
GSTIN : 07AADCM8902F1ZK

Balance Sheet as at 31st March 2022

(F.Y. 2021-2022)

Z in hundred

Particulars NN°;e As at 31st March 2022 | As at 31st March 2021
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 2 5,000.00 5,000.00
Reserves and surplus 3 13,52,710.99 16,13,345.20
Money received against share warrants 0.00 0.00
13,57,710.99 16,18,345.20
Share application money pending allotment 0.00 0.00
Non-current liabilities
Long-term borrowings 4 0.00 0.00
Deferred tax liabilities (Net) 5 28,219.34 0.00
Other long term liabilities 0.00 0.00
Long-term provisions 6 70,998.08 41,958.07
99,217.42 41,958.07
Current liabilities
Short-term borrowings 7 5,08,686.07 11,001.29
Trade payables 8
(A) Micro enterprises and small enterprises 0.00 0.00
(B) Others 4,93,752.70 3,24,239.04
Other current liabilities 9 15,86,158.00 10,51,978.75
Short-term provisions 6 2,687.39 2,64,304.97
25,92,284.16 16,51,524.06
TOTAL 40,49,212.57 33,11,827.33
ASSETS
Non-current assets
Property,Plant and Equipment and Intangible 10
assets
Property,Plant and Equipment 12,18,861.37 4,76,917.71
intangible assets 0.00 0.00
Capital work-in-Progress 1,42,186.35 0.00
Intangible assets under development 0.00 0.00
Non-current investments 0.00 0.00
Deferred tax assets (net) 5 0.00 23,800.89
Long-term loans and advances 1 6,855.95 435.95
Other non-current assets 0.00 0.00
13,67,903.67 5,01,154.55
Current assets
Current investments 12 6,59,241.22 0.00
Inventories 0.00 0.00
Trade receivables 13 11,68,825.41 1,54,214.48
Cash and cash equivalents 14 2,18,580.89 19,23,646.54
Short-term loans and advances 11 5,78,791.38 7,32,811.77
Other current assets 55,870.00 0.00
26,81,308.90 28,10,672.78
TOTAL 40,49,212.57 33,11,827.33

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO
THE ACCOUNTS

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M/s. GULATI SANDEEP & CO.

Charterad Agcountant
[TN: 000BB24N)

loos

HARI! SINGH

PARTNER

Membership No.: 094782
Place: DELH!

Date: 06/09/2022

UDIN : 22094782BAAUAHS5822

AMIT BHATIA
Director
DIN: 00351412
Address: Apartment no.1901,,Imperial
Tower 1,Sector-128, Noida,Gautam
Buddha Nagar, Uttar Pradesi1-201301

For and on behalf of t

ard of Birectors

LAVEENA BHATIA
Director
DIN: 00351437

Address: Apartment no.1901, Imperial

Tower 1,Sector-128, Noida,Gautam
Buddha Nagat, Uttar Pradesh-201301
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MACH CONFERENCES AND EVENTS PRIVATE LIMITED
2685/8, CHUNNA MANDI, PAHARGANJ, PAHARGANJ-110055
CIN : U63040DL2004PTC126130

GSTIN : 07AADCM8902F1ZK

(F.Y.2021-2022)

Statement of Profit and loss for the year ended 31st March 2022 < in hundred

Particulars "oue | 31st March 2022 | 31st March 2021

Revenue

Revenue from operations 15 23,14,094.09 4,11,017.55

Net Sales 23,14,094.09 4,11,017.55

Other income 16 69,787.04 1,09,914.60
Total Income 23,83,881.14 5,20,932.15
Expenses

Employee benefit expenses 17 4,04,035.80 2,58,035.77

Finance costs 18 31,169.80 3,114.49

Depreciation and amortization expenses 19 25,840.24 38,387.61

Other expenses 20 21,33,022.14 4,99,006.98
Total expenses 25,94,067.98 7,98,544.86
:;zfittagefore exceptional, extraordinary and prior period items (2,10,186.84) (2,77,612.71)

Exceptional items 1,672.86 0.00
Profit before extraordinary and prior period items and tax (2,08,613.98) (2,77,612.71)

Extraordinary items 0.00 0.00

Prior period item 0.00 0.00
Profit before tax (2,08,613.98) (2,77,612.71)
Tax expenses

Current tax 0.00 0.00

Deferred tax 52,020.23 (2,999.39)

Excess/short provision relating earlier year tax 0.00 0.00
Profit(Loss) for the period (2,60,634.21) (2,74,613.32)
Earning per share-in .=
Basic

Before extraordinary ltems 0.00 0.00

After extraordinary Adjustment 0.00 0.00
Diluted

Before extraordinary Items 0.00 0.00

After extraordinary Adjustment 0.00 0.00
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS 1

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M/s. GULATI SANDEEP & CO.

Chartered Accountant ~ D
(FRN: 0008894N) : 1 y
{\/" V\r 4 .’. ( N ) .I : a

AMIT BHATIA

For and on behalf of the

y'ﬁ@om

LAVEENA BHATIA

HARI SINGH o N emarnnnradi | # Director Director

PARTNER LUV o IN: 00351412 DIN: 00351437
Membership No.: 094782 Address: Apartment no.1901,,Imperial Address: Apartment no.1901,,Imperial
Place: DELHI Tower 1,Sector-128,,Noida,Gautam Tower 1,Sector-128,,Noida,Gautam

Date: 06/09/2022 NG o 2 et
UDIN : 22094782BAAUAH5822 B0 ATt~

Buddha Nagar, Uttar Pradesh-201301

Buddha Nagar, Uttar Pradesh-201301
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MACH CONFERENCES AND EVENTS PRIVATE LIMITED

2685/8, CHUNNA

MANDI, PAHARGANJ, PAHARGANJ-110055

CIN : U63040DL2004PTC126130
GSTIN : 07AADCM8902F1ZK

Notes to Financial statements for the year ended 31st March 2022
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

(F.Y. 2021-2022)

Note No. 2 Share Capital < in hundred
i As at 31st March As at 31st March

Particulars 2022 2021

Authorised :

50000 (31/03/2021:50000) Equity shares of Rs. 10.00/- par value 5,000.00 5,000.00

Issued :

50000 (31/03/2021:50000) Equity shares of Rs. 10.00/- par value 5,000.00 5,000.00

Subscribed and paid-up :

50000 (31/03/2021:50000) Equity shares of Rs. 10.00/- par value 5,000.00 5,000.00

Total 5,000.00 5,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares < in hundred
Y As at 31st March 2022 As at 31st March 2021
No. of Shares Amount No. of Shares Amount
At the beginning of the period’ 50,000 5,000.00 50,000 5,000.00
Issued during the Period 0.00 0.00 0.00 0.00
Redeemed or bought back during the period 0.00 0.00 0.00 0.00
Outstanding at end of the period 50,000 5,000.00 50,000 5,000.00

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their

shareholding.

Details of shareholders holding more than 5% shares in the company

As at 31st March 2022 As at 31st March 2021
Type of Share Name of Shareholders No. of % of No. of % of
Shares Holding Shares Holding |
Equity [NV: 10.00 ] [AMIT BHATIA 45,000 90.00 45,000 90.00
Equity [NV: 10.00 ] | LAVEENA BHATIA 5,000 10.00 5,000 10.00
Total : 50,000 100.00 50,000 100.00

Note No. 3 Reserves and surplus

< in hundred

Particulars As at 31st March 2022 As at 31st March 2021
Surplus
Opening Balance 16,13,345.20 18,87,958.52
Add: Addition during the year 0.00 0.00
Less:Loss for the year (2,60,634.21) (2,74,613.32)
Closing Balance _~13,52,710.99 16,13,345.20
Balance carried to balance sheet { T 13,52,710.99 16,13,345.20 |

7
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MACH CONFERENCES AND EVENTS PRIVATE LIMITED
2685/8, CHUNNA MANDI, PAHARGANJ, PAHARGANJ-110055
CIN : U63040DL2004PTC126130

GSTIN : 07AADCM8902F1ZK

Note No. 4 Long-term borrowings

(F.Y. 2021-2022)

< in hundred

As at 31st March 2022 As at 31st March 2021
. Non-Curre | Current Non-Curre Current
Particulars nt Maturities U nt Maturities Total
Term Loan - From banks
Axis Bank unsecured 0.00| 3,52,022.11 3,52,022.11 0.00 0.00 0.00
0.00| 3,52,022.11 3,52,022.11 0.00 0.00 0.00
Loans and advances from
related parties
Mr. YP Bhatia unsecured 0.00 11,000.00 11,000.00 0.00 11,000.00 11,000.00
Mach Covention Pvt Ltd
e 0.00 30,000.00 30,000.00 0.00 0.00 0.00
Mr. Amit Bhaita unsecured 0.00 47,500.00 47.500.00 0.00 0.00 0.00
0.00 88,500.00 88,500.00 0.00 11,000.00 11,000.00
The Above Amount Includes
Unsecured Borrowings 0.00| 4,40,522.11 4,40,522.11 0.00 11,000.00 11,000.00
Amount Disclosed Under the
Head "Short Term (4,40,522.11)| (4,40,522.11) (11,000.00) (11,000.00)
Borrowings'(Note No. 7)
Net Amount 0.00 0 0.00 0.00 0 0.00

Note No. 5 Deferred Tax

< in hundred

Particulars As at 31st March 2022 As at 31st March 2021
Deferred tax liability

Deferred tax 28,219.34 0.00
Gross deferred tax liability 28,219.34 0.00
Deferred tax assets

Opening Balance 0.00 23,800.89
Gross deferred tax asset 0.00 23,800.89
Net deferred tax assets 0.00 23,800.89
Net deferred tax liability 28,219.34 0.00

Note No. 6 Provisions

< in hundred

Particulars As at 31st March 2022 As at 31st March 2021
Long-term | Short-term Total Long-term | Short-term Total

Provision for employee benefit

Provision for Gratuity 48,995.44 0.00 48,995.44 32,469.09 5,300.18 37,769.27

Provision For Leave Encashment 0.00 2,687.39 2,687.39 0.00 2,687.39 2,687.39
48,995.44 |. 2,687.39 51,682.83 32,469.09 7,987.57 40,456.66

Other provisions

Current tax provision 0.00 0.00 0.00 0.00( 2,43,803.74| 2,43,803.74

Provision For CSR Expenses 22,002.64 0.00 22,002.64 9,488.98 12,513.66 22,002.64
22,002.64 0.00 22,002.64 9,488.98| 2,56,317.40| 2,65,806.38

Total 70,998.08 2,687.39 73,685.47 41,958.07| 2,64,304.97| 3,06,263.04

Note No. 7 Short-term borrowings

< in hundred

Particulars

Loans Repayable on Demands -

From banks

Cash Credit Overdraft unsecured

Yes Bank unsecured

Current maturities of long-term debt

T

As at 31st March 2022 As at 31st March 2021
0.00 1.29
69,163.96 0.00|
69,163.96 B 1.29]
4,40,522.11 11,000.00|
4,40,522.11 11,000.00

Tota!

s =l YT

5,09,686.07 o D

11,001.29 |
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MACH CONFERENCES AND EVENTS PRIVATE LIMITED
2685/8, CHUNNA MANDI, PAHARGANJ, PAHARGANJ-110055

CIN : U63040DL2004PTC126130
GSTIN : 07AADCM8902F1ZK

Note No. 8 Trade payables

(F.Y. 2021-2022)

< in hundred

Particulars

As at 31st March 2022

As at31st March 2021

(B) Others

4,93,752.70

3,24,239.04

Total

4,93,752.70

3,24,239.04

Note No. 9 Other current liabilities

< in hundred

Particulars

As at 31st March 2022

As at 31st March 2021

Income Received in Advance

Advance From Debtors 14,54 82517 9,37,810.16
14,54,825.17 9,37,810.16

Others payables
Duties and Taxes 58,012.20 24,289.60
Salary Payable 69,795.58 84,803.68
Imprest/Advance To Staff 3,625.05 5,075.32
1,31,332.83 1,14,168.59
Total 15,86,158.00 10,51,978.75

>
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AADCMB8902F

MACH CONFERENCES AND EVENTS PRIVATE LIMITED
2685/8, CHUNNA MANDI, PAHARGANJ, PAHARGANJ-110055

CIN : U63040DL2004PTC126130
GSTIN : 07AADCM8902F1ZK

Note No. 11 Loans and advances

(F.Y. 2021-2022)

Z in hundred

Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term
Loans and advances to related parties
Unsecured, considered good 6,855.95 0.00 435.95 0.00
6,855.95 0.00 435.95 0.00
Other loans and advances
Unsecured, considered good(Head) 0.00 3,46,578.35 0.00 2,76,579.90
Secured, considered good(Head) 0.00 2,32,213.03 0.00 4,56,231.87
0.00 5,78,791.38 0.00 7,32,811.77
Total 6,855.95 5,78,791.38 435.95 7,32,811.77
Note No. 11(a) Loans and advances : Other loans and advances: .
Unsecured, considered good(Head) Ealnhhndied
Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term
Advances to Service Providers 0.00 1,94,102.83 0.00 64,398.26
Advance To Employees 0.00 14,407.49 0.00 6,778.57
Other Recoverable 0.00 15,500.00 0.00 19,050.00
Prepaid Expenses 0.00 1,22,568.03 0.00 1,27,073.50
Accrued Interest 0.00 0.00 0.00 59,279.57
Total 0.00 3,46,578.35 0.00 2,76,579.90
Note No. 11(b) Loans and advances : Other loans and advances: .
Secured, considered good(Head) =i [Infufgned
Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term
Income Tax Deducted At Source 0.00 87,405.65 0.00 3,60,982.60
GST Input Credit And Advances 0.00 1,39,097.92 0.00 89,686.33
TDS Paid In Advance 0.00 5,709.46 0.00 5,5662.94
Total 0.00 2,32,213.03 0.00 4,56,231.87
Note No. 12 Current investments < in hundred
Particulars As at 31st March 2022 As at 31st March 2021
Investments in equity Instruments (Quoted)
In Others
Investment in other Indian companies equity instruments
quoted trade(current investment) (Lower of cost and Market 2,565,289.67 0.00
value)
Other current investments (Unquoted)
In Others
Yes Bank Ltd (Lower of cost and Market value) 4,03,951.54 0.00
Gross Investment 6,59,241.21 0.00
Net Investment 6,59,241.21 0.00
Aggregate amount of quoted investments (Market
Valuie:87,020.94) (2021:98,393.36) ( 2,55,289.67 0.00
Aggregate amount of unquoted investments 4,03,951.54 0.00

Note No. 13 Trade receivables

< in hundred

Particulars As at 31st March 2022 As at 31st March 2021
Secured, Considered good ) - 11,68,825.41 _1,52,658.76
Unsecured, Considered Good o | 0.00 1,5655.71
Doubtful v ' 0.00 0.00
| Total 11,68,825.41 |

1.54214.47



AADCMB8902F

MACH CONFERENCES AND EVENTS PRIVATE LIMITED
2685/8, CHUNNA MANDI, PAHARGANJ, PAHARGANJ-110055
CIN : U63040DL2004PTC126130

GSTIN : 07AADCM8902F1ZK

(F.Y. 2021-2022)

(Current Year) Z in hundred
Particulars Outstanding for following periods from due date of payment#

Less than 6 | 6 months -1 More than 3

months year 1-2 years 2-3 years years Total

() Undisputed Trade receivables | 14 gg 895 41 0.00 0.00 0.00 0.00| 11,68,825.41
(considered good)
(i) qulsputed Trade Receivables 0.00 0.00 0.00 0.00 0.00 0.00
(considered doubtful)
(iii) Disputed Trade Receivables
considered good 0.00 0.00 0.00 0.00 0.00 0.00
(iv) Disputed Trade Receivables
considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00

(Previous Year)

Z in hundred

Outstanding for following periods from due date of

Particulars payment#

Le;i:t‘:: 616 mzr;talls -1 1-2 years 2-3 years Morye;;r::n 3 Total
52 O%Z%z‘r’:;e;;ﬁ;de receivables | 4 55558 76|  1,565.71 0.00 0.00 0.00| 154214.47
(i) Undisputed Trade Receivables
(considered doubtful) 0.00 0.00 0.00 0.00 0.00 0.00
gg)ng'jgr‘gj‘éggzde feeaivabies 0.00 0.00 0.00 0.00 0.00 0.00
(iv) Disputed Trade Receivables 0.00 0.00 0.00 0.00 0.00 0.00

considered doubtfu!

Note No. 14 Cash and cash equivalents

< in hundred

Particulars

Balance with banks
in Current Accounts
Total

Cash in hand

Cash in hand

Total

Other

In Fixed Deposit
Total

Total

As at 31st March 2022 As at 31st March 2021

19,859.57 64,181.76

19,859.57 64,181.76

356.92 1,749.89

356.92 1,749.89

1,98,364.40 18,57,714.88

1,98,364.40 18,57,714.88

2,18,580.89 19,23,646.54

Note No.14(a) Other current assets

< in hundred

Particulars As at 31st March 2022 As at 31st March 2021
Other Assets

Capex-Movies 55,870.00 0.00
Total 55,870.00 0.00

Note No. 15 Revenue from operations

< in hundred

Particulars 31st March 2022 31st March 2021

Sale of services

Package Tour and Event Services 23,01,818.20 4,02,733.80

23,01,818.20 4,02,733.80

Other operating revenues

Commission Income 12,275.89 8,283.75
2 BINS /C ‘ 12,275.89 8,283.75

Net revenyg/from operations 23,14,094.09 4,11,017.55|
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Note No. 16 Other income

(F.Y. 2021-2022)

< in hundred

Particulars 31st March 2022 31st March 2021
Interest Income
Interest On Fixed Deposit 50,822.01 96,550.58
Interest On income Tax Refund 8,525.30 11,794.21
Gain of Sale Mutual Fund 0.00 909.35
Other Income 0.01 0.00
59,347.32 1,09,254.14
Dividend Income 3,691.38 0.00
Net gain/loss on sale of investments
Other non-operating income
Foreign exchange difference income 0.00 660.46
Commission (Indirect) 6,748.35 0.00
6,748.35 660.46
Total 69,787.05 1,09,914.60
Note No. 17 Employee benefit expenses < in hundred
Particulars 31st March 2022 31st March 2021
Salaries and Wages
Director Remuneration 1,40,000.00 1,38,157.71
Salary and wages 1,82,347.98 96,181.45
3,22,347.98 2,34,339.16
Contribution to provident and other fund
Gratuity 12,847.90 (20,697.69)
12,847.90 (20,697.69)
Staff welfare Expenses 68,839.92 44,394.30
Total 4,04,035.80 2,58,035.77

Note No. 18 Finance costs

< in hundred

Particulars 31st March 2022 31st March 2021
Interest
Interest On Overdraft Facility 2,442.50 304.23
Interest On Term Loan 0.00 760.53
Interest and Charges on Cards/F.Card/Remittance 680.31 798.10
Interest on Loan Against Property (LAP) 19,995.09 0.00
23,117.90 1,862.86
Other Borrowing costs
Bank Charges 649.72 1,251.62
Loan Processing Fees 4,012.00 0.00
4,661.72 1,251.62
Gain(Loss) on foreign currency transaction 3,390.19 0.00
Total 31,169.81 3,114.48
Note No. 19 Depreciation and amortization expenses < in hundred
Particulars ’ 31st March 2022 31st March 2021
Depreciation on tangible assets 25,840.24 38,387.61
Total 25,840.24 38,387.61
Note No. 20 Other expenses  / < in hundred
| Particulars , : 31st March 2022 | 31st March 2021
| Cost of Sales/Operation < 18,99,489.97 4,08,225.38
Electricity expenses 13,357 97 767471
Business Promotion l 59,026.88 32,001,14|
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(F.Y. 2021-2022)

Rent 23,455.58 5,675.26
Postage expenses 1,435.12 225.25
Office Maintenance Expenses 6,994.64 2,850.65
Insurance expenses 841.50 4,325.00
Commission & Brokerage 24,515.00 0.00
Conveyance expenses 8.355.73 2,897.65
Telephone and Internet expenses 5,004.72 5,023.66
Printing and stationery 1,721.43 690.17
Mics Expenses 7,093.94 3,848.67
Travelling Expenses 51,590.30 3,416.16
Professional expenses 14,597.21 2,870.00
Repair and Maintenance Expenses 4,943.94 2,093.94
Membership fees 2,155.67 1,783.31
Vehicle running expenses 6,673.37 2,307.23
Bad debts (Amount is equal to or more than 1 lakh & Pan .

osilabio) ( q 0.00 2,452.74
Interest/Demand/Penalties on Service Tax and GST 0.00 1,157.09
CSR Expenses 0.00 9,488.98
ROC Expenses 362.00 0.00
Charges on Shares Purchase 1,5607.26 0.00
Total 21,33,022.14 4,99,006.98

Note No. 20(a) Other expenses: Cost of Sales/Operation

< in hundred

Particulars 31st March 2022 31st March 2021

Accomodation, Vanue Lodging and Fooding Expenses 8,95,844.31 1,95,278.41
Ticket and Transportation Expenses 5,49,856.87 32,389.23
Vehicle Hire and Cruise Expenses 1,11,060.33 15,418.22
Equipments Hire Charges 1,.02,214.75 38,536.04
Professional and Artist Charges 59,559.20 17,243.20
Purchases For Events and Groups 1,18,358.87 87,290.02
Other Direct Cost of Operation 62,605.64 22,070.27
Total 18,99,489.97 4,08,225.38

Note No. 20(b) Other expenses: Bad debts (Amount is equal to or more

than 1 lakh & Pan available)

& in hundred

Particulars 31st March 2022 31st March 2021

| Bad Debts 0.00 2,452.74
Total 0.00 2,452.74
Exceptional items < in hundred
Particulars 31st March 2022 31st March 2021

Profit on disposal of tangible fixed assets 1,572.86 0.00
Total 1,57,285.85 0.00
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Note number:21 Additional Regulatory Information

(1) Details of Benami Property held

Current Year

(F.Y. 2021-2022)

property
details

Year of

acquisitio

n

beneficiar
ies Details

Amount

If property
is in book
then
reference
of BS

If not in
books
then

reason

Where
there are
proceedin
gs against

the
company
under this
law as an
a better of
the
transactio
noras
the
transferor
then the
details
shall be
provided

Nature of
proceedin

status of
same

company’
s view on
same

Previous Year

property
details

Year of

acquisitio

n

beneficiar
ies Details

Amount

If property
is in book
then
reference
of BS

If not in
books
then
reason

Where
there are
proceedin
gs against

the
company
under this
law as an
a better of
the
transactio
noras
the
transferor
then the
details
shall be
provided

Nature of
proceedin

gs

status of
same

company'
s view on
same

(2) borrowings from banks or financial institutions on the basis of security of current assets

whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions

are in agreement with the books of accounts.

Current Year

Current Assets Description

summary of reconciliation

| Reason of materia!l discrepancies |

Previous Year

Current Assets Description

summary of reconciliation

| Reason of material discrepancies ]

(3) Wilful Defaulter

Where a company is a declared wilfuldefaulter by any bank or financial Institution or other lender, following details
shall be given. Ly

Current Year

v

Date of

declaration as
wilful defaulter

Details of Nature

Details of amount

o
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Previous Year

(F.Y.2021-2022)

Date of
declaration as
wilful defaulter

Details of Nature

Details of amount

(4) Relationship with Struck off Companies

Current Year

Name of struck off Company

Nature of transactions with

struck off Company Balance outstanding

Relationship with the
Struck off company

Previous Year

Name of struck off Company

Nature of transactions with
struck off Company

Balance outstanding

Relationship with the
Struck off company

(5) Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period,

details and reasons thereof
Current Year

Previous Year

(6) Compliance with number

Current Year

of layers of companies

Name of Company

CIN relationship/extent of holding of the company in such
downstream companies

Previous Year

Name of Company

CIN relationship/extent of holding of the company in such
downstream companies

(7) Ratios:
. . c.Y. P.Y. % .
Ratio Numerator Denominator Ratio Ratio | Change Reason for variance
(a) Current Ratio Current Assets Current Liabilities 1.03 1.70 -39.41
. R Long Term Debt + .

(b) Debt-Equity Ratio Short Term Debt Shareholder equity . 0.38 0.01| 3700.00

(c) Debt Service Coverage :EairnénspfseiZ;?oLngrest, Total principal + 0.00

Ratio Amortisation Interest on Borrowings

Earning After Interest, '
(d) Return on Equity Ratio |tax, Depreciation & ’é"ﬁirgge SUSEhCleSEs 018 -018| 1250
Amortisation q

(r(:)til:ventory G Turnover Average Inventory 0.00 0.00 0.00

(f)Trade Receivables . Average Trade

o Net Credit Sales Receivable 3.50 0.88 297.73

zgl: or:gf r;:i):)ables Net Credit Purchase Average Trade Payable 0.00 0.00 0.00

(r';;i;'et capital turover | 1o Sales é‘;::fa%e e 25.99 035| 732571

'(i) Net profit ratio Net Profit Net Sales -0.11 -0.67 I -83.58 /

(j) Return on Capital Earning Before Interest . ] . /

employed 8 tax Capital employed 0.09 0.16 ~43.75
| (k) Return on investment | B . B B 0.0 ,V
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(8) Compliance with approved Scheme(s) of Arrangements

Effect of such Scheme of Arrangements have been accounted for in the books of account of the Company

Current Year Previous Year
in accordance with the in accordance with in accordance with the in accordance with
Scheme accounting standards Scheme accounting standards

(9) Undisclosed Income
Current Year

Previous Year

(10) Corporate Social Responsibility (CSR)

Particulars | Current Year [ Previous Year |

(11) Details of Crypto Currency or Virtual Currency

Particulars | Current Year I Previous Year |

TR






A.

MACH CONFERENCE AND EVENTS PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : 1

Significant Accounting Policies
1. Basis of Preparation of financial statements (ICDS-I):

3.

The Financial statement of company have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP) to comply with the Accounting standards notified under
Section 133 of the Companies Act,2013, and the relevant provision of Companies Act,1956,as applicable.
The financial statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consisting with those
followed in the previous year.

Use of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liability) and the reported income and expenses during the year. The management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates are recognized in the periods in which the result are
known/materialized

Inventory Valuation (ICDS-II):
The inventory valuation is made at cost or NRV, whichever is lower.

4. Construction Contracts (ICDS-III):

The company is not involved in any type of construction contracts. Hence this ICDS is Not applicable.

Own Fixed Asset(ICDS-V):
Fixed Asset are stated at cost, less accumulated depreciation. Cost includes all expenditures necessary to
bring the asset to its working condition for its intended use.

Depreciation and amortization of fixed assets:

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down
Value (WDV) Method. Depreciation is provided based on useful life of the assets as prescribed in
Schedule II to the Companies Act, 2013.

Revenue Recognition (ICDS-IV)

Sales exclude sales tax, value added tax and work contract tax but include excise duty. Commission
earned on consignment sales is accounted for as part of revenue from operations. Revenue from sale of
goods is recognized, net of trade discounts and rebates, when the substantial risks and rewards of
ownership are transferred to the buyer under the terms of contract. Service revenue is recognized on
rendering of services. Revenues from maintenance contracts are recognized pro-rata over the period of
the contract.

Taxes on Income:
Tax expenses for a year comprises current tax and deferred tax. Current tax is measured at the amount
expected to be paid to the next authorities, after taking into consideration the applicable deduction and
exemption admissible under the Provision of the Income Tax“act, 1961. Deferred tax resulting from
"timing Difference” between taxable and accounting incomes

that are enacted or substantively enacted as on the balance sheetdate.




9. Earning per shares:
Basic earnings per share is computed by dividing the profit/ (loss) after tax by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is computed by
dividing the profit/(loss) after tax as adjusted for dividend, interest and other charges to expense or
income relating to dilutive potential equity shares, by the weighted average number of equity share
considered for deriving basic earning per share and the weighted average number of  equity shares
which could have been issued on the conversion of all dilutive potential equity shares.

10. Government Grant (ICDS-VII):-
The Company has not received any type of Government grant. Hence this ICDS is not applicable.

11. Securities (ICDS-VIII):
Company does not deals in securities held as stock-in-trade and securities held by a scheduled bank or
public financial institutions. Hence this ICDS is not applicable.

12. Borrowing Cost (ICDS-IX):
No borrowing cost has been capitalized during the year. Hence this ICDS is not applicable.

13. Provisions and contingencies(ICDS-X):
A provision is recognized when the company has a present obligation as result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions are not discounted to their present value and are determined
based on the best estimated required to settle the obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates.

14. Cash and cash equivalents:
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

General:

Except wherever stated, accounting policies are consistent with the generally accepted accounting
principles and have been consistently applied.

4
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(B) Notes on Financial Statements

1. The SSI status of the creditors is not known to the Company; hence the information is not given.

2. Salaries includes directors remuneration on account of salary Rs.1,40,00,000/-(Previous Year Rs.

1,38,15,771/-)

Director Remuneration 2021-22 2020-21
Mr. Amit Bhatia 80,00,000.00 78,15,771.00
Mr. Laveena Bhatia 60,00,000.00 80,00,000.00

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their book
value subject to confirmation and reconciliation.

4. Payments to Auditors:

Auditors Remuneration 2021-22 2020-21
Audit Fees 0.00 0.00
Tax Audit Fees 0.00 0.00
Tax & Other Matters 0.00 0.00
GST (18%) 0.00 0.00
Total 0.00 0.00

5. Loans and Advances are considered good in respect of which company does not hold any security other than
the personal guarantee of persons.

6. Advance to others includes advances to concerns in which directors are interested:

Name of Concern

Current Year
Closing Balance

Previous Year
Closing Balance

—

——

7. Related Party disclosure as identified by the company and relied upon by the auditors:

(A) Related Parties and their Relationship

() Key Management Personnel

1. Mr.Amit Bhatia
Mrs.Laveena Bhatia
Mr.Yash Pal Bhatia

o~ owNnN

Mr.Adit Bhatia

Mrs. Sneh Prabha Bhatia

(I1) Enterprises owned or significantly influenced by Key Management personnel or their relatives
1. Mach Conventions And Voyages Private Limited

o/

/




Transactions with Related parties

Figure in (<)

Transactions during the year
Current Year Previous year
Particulars
Key Relative of Key Key Relative of Key
Management Management Management Management
Personnel Personnel Personnel Personnel
Advance Paid 0.00 0.00 0.00 0.00
Received Back 0.00 0.00 0.00 0.00
Deposit Received 0.00 0.00 0.00 0.00
Deposit Repaid 0.00 0.00 0.00 0.00
Interest Received 0.00 0.00 0.00 0.00
Interest Paid 0.00 0.00 0.00 0.00
Remuneration Paid
1)Mr. Amit Bhatia 80,00,000.00 0.00 78,15,771.00 0.00
2) Mrs. Laveena Bhatia 60,00,000.00 0.00 80,00,000.00 0.00
3)Mr. Yash Pal Bhatia 0.00 6,00,000.00 0.00 6,00,000.00
4)Mrs. Sneh Prabha Bhatia 0.00 6,00,000.00 0.00 6,00,000.00
5) Mr. Adit Bhatia 0.00 5,56,200.00 0.00 0.00
Purchase 0.00 0.00 0.00 0.00
Rent Paid 0.00 0.00 0.00 0.00
Other Payment 0.00 0.00 0.00 0.00
Job Charges 0.00 0.00 0.00 0.00
Loan Transactions Figure in (<)
Current Year Previous year
ks Man:g?;nent R;‘:::’g‘i;f:iy Man;(g?;nent Rl:ll:l::,g‘:::::f;y
Personnel Personnel Personnel Personnel
Loans Taken
1) Mr.Amit Bhatia 1,44,30,000.00 0.00 0.00 0.00
2)Mrs.Laveena Bhatia 0.00 0.00 1,00,000.00 0.00
3)Mr. Yash Pal Bhatia 0.00 0.00 11,00,000.00 0.00
g)riﬁ:huc[gﬁ‘ég“ﬁ‘ms And Voyages 0.00 30,00,000.00 0.00 0.00
Loans Repaid
1) Mr.Amit Bhatia 96,80,000.00 0.00 0.00 0_00_
i 2)Mrs.Laveena Bhatia 0.00 0.00 1.00,000.00 0.00

8. Otherincome include = 50,82,201.04 /- on account cici('/terest on FDR (P.Y. = 96,55,057.77/-)

9. Provision in respect of penalty by any government department is NA

XY




10.

11.

12.

13.

% of imported & indigenous raw material & consumables

Particulars 2022 2021
% Amount % Amount
Imported 0.00 0.00 0.00 0.00
Indigenous 0.00 0.00 0.00 0.00
Value of Imports
Raw Material 0.00 0.00
Finished Goods 0.00 0.00
Expenditure in Foreign Currency 1,39,78,693.00 0.00
Earning in Foreign Exchange 0.00 0.00

The company has provided the long term defined benefit scheme of gratuity on the basis of an actuarial
* valuation on the balance sheet date based on projected unit credit method. Every employee would be
completing five years or more of service will be eligible for a gratuity on departure at 15 days salary (last
drawn salary) for each completed year of service. The summaries of net benefit expense recognized in the

statement of profit and loss and amounts recognized in the balance sheet for the gratuity plan.

Change in Present Value of Obligations

All Figures in INR March 31, 2022 March 31, 2021
Present Value of Obligation as at the beginning of the year 3,776,927.00 6,224,171.00
Acquisition adjustment 0.00 0.00
Interest Cost 246,633.00 410,795.00
Past Service Cost 0.00 0.00
Current Service Cost 400,608.00 252,683.00
Curtailment Cost / (Credit) 0.00 0.00
Settlement Cost / (Credit) 0.00 0.00
Benefits paid (59,538.00) (377,475.00
Actuarial (gain)/ loss on obligations 534,914.00 (2,733,247.00)
Present Value of Obligation as at the end of the year 4,899,544.00 3,776,927.00
Change in Fair Value of Plan Assets
All Figures in INR March 31, 2022 March 31, 2021
Fair value of plan asset at the beginning of year 0.00 0.00
Acquisition Adjustments 0.00 0.00
Expected Return on Plan Assets 0.00 0.00
Employers’ Contributions 59,538.00 377,475.00
Benefit Paid {59,538.00) (377,475.00)
Actuarial Gain /(loss) on Plan Assets 0.00 0.00
Fair value of plan assets at the end of year 0.00 0.00

S



Fair Value of Plan Assets

All Figures in INR March 31, 2022 March 31, 2021
Fair value of plan asset at the beginning of year 0.00 0.00
Acquisition Adjustments 0.00 0.00
Actual return on plan assets 0.00 0.00
Employers’ Contributions 59,538.00 377,475.00
Benefits Paid (59,538.00) (377,475.00)
Fair value of plan assets at the end of year 0.00 0.00
Funded Status (4,899,544.00) (3,776,927.00)
Excess of actual over estimated return on plan assets 0.00 0.00
Actuarial Gain/Loss Recognized
All Figures in INR March 31, 2022 March 31, 2021
Actuarial gain/(loss) for the year - Obligation (534,914.00) 2,733,247.00
Actuarial (gain)/loss for the year - Plan Assets 0.00 0.00
Total (gain) / loss for the year 534,914 (2,733,247.00)
Actuarial (gain) / loss recognized in the year 534,914 {(2,733,247.00
Unrecognized actuarial (gains)/losses at the end of the yea| 0.00 0.00
The amount to be recognized in Balance Sheet and Statements of Profit and Loss
All Figures in INR March 31, 2022 March 31, 2021
Present Value of Obligation as at the end of the year 4,899,544.00 3,776,927.00
Fair Value of Plan Assets as at the end of the year 0.00 0.00
Funded Status (4,899,544.00) (3,776,927.00)
Unrecognized Actuarial (gains) / losses 0.00 0.00
Net Asset / (Liability) Recognized in Balance Sheet (4,899,544.00) (3,776,927.00)

Expense Recognized in Statement of Profit and Loss

All Figures in INR

March 31, 2022

March 31, 2021

Current Service Cost 400,608.00 252,683.00
Past Service Cost 0.00 0.00
Interest Cost 246,633.00 410,795.00
Expected Return on Plan Assets 0.00 0.00
Curtailment Cost / (Credit) 0.00 0.00
Settlement Cost / (Credit) 0.00 0.00
Net actuarial (gain)/ loss recognized in the year 534,914.00 (2,733,247.00)
Expenses Recognized in the statement of Profit & Loss 1,182,155.00 (2,069,769.00)




All Figures in INR March 31, 2022 March 31, 2021

Present Value of Obligation as at the end of the year 4,899,544.00 3,776,927.00
Present Value of Obligation as at the beginning of the year (3,776,927.00) (6,224,171.00)
Benefit Paid 59,538.00| 377,475.00
Actual Return on Assets 0.00] 0.00
Acquisition Adjustment 0.00 0.00
Expenses Recognised in the Statement of Profit and Loss 1,182,155.00 (2,069,769.00)

Reconciliation of Liability in Balance Sheet

All Figures in INR March 31, 2022 March 31, 2021

Opening Net Liability (3,776,927.00) (6,224,171.00)
Expenses as above (1,182,155.00) 2,069,769.00
Employer Contribution 59,538.00 377,475.00
Acquisition Adjustment 0.00] 0.00
Closing Net Liability (4,899,544.00) (3,776,927.00)

Reconciliation of Expense in Profit and LossStatement

14. Corporate Social Responsibility
During the current financial year company has no made provision for CSR expenses. As per requirement of
section 135 of the Companies Act, 2013.Company has not insured any expenditure during the year.

15. Balances of the parties are subject to confirmation

16. Previous year figures have been regrouped/rearranged wherever necessary.

17. Notes 1 to 21 form an integral part of the Balance Sheet and Profit & Loss Accounts.

Signature to notes 1 to 17
In terms of Our Separate Audit Report of Even Date Attached.

For M/s. GULATI SANDEEP & CO.

C arterifl Accountants

(e

(HARI SINGH)

PARTNER ,
Membership No. 094782
Registration No. 008694N
Place:- DELHI

Date: - 06/09/2022

UDIN: 22094782BAAUAH5822

AMIT BHATIA
Director

LAVEENA BHATIA
Director

DIN : 00351437

Address: Apartment
no.1901, Imperial Tower 1,
Sector-128, Noida,Gautam
Buddha Nagar,

Uttar Pradesh-201301

DIN : 00351412

Address: Apartment
no.1901, Imperial Tower 1,
Sector-128, Noida,Gautam
Buddha Nagar,

Uttar Pradesh-201301






